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Trust accounts can be beneficial for a variety of scenarios—whether you're a professional looking to manage assets on behalf of clients or a family member looking to reduce inheritance tax.One of the most important steps is to select a trust bank account that's tailored to your needs. Whether you're on the hunt for easy access to funds or high-interest
on savings, low fees or quality customer service, this guide is for you. We've hand picked the best services for trust accounts to help you find the perfect solution for your trust's needs.3 Best Banks for Trust AccountsBest trust accounts at a glanceBest for Finding Tailored Trust Account Services - Compare Wealth ManagersBest Trust Account Offered
by a High Street Bank - Metro BankBest Trust Account for Customer Service - Cater Allenl. Compare Wealth Managers - Best for Finding Tailored Trust Account ServicesWhile Compare Wealth Managers doesn’t offer trust accounts itself, it can connect you with professionals and companies that do.If you want to set up a trust to leave something to
your loved ones without leaving them an unexpected tax bill, then this is something that Compare Wealth Managers can help you with. One of the company’s specialties is providing assistance in tax and inheritance planning.Other areas of expertise include retirement planning, investment management, private banking, wealth management, and
independent financial advice. If you decide you want professional help, Compare Wealth Managers will make recommendations tailored to your specific needs.And the best part? The service is completely free!ProsEasy online processImpartial recommendationsFree to useAccessible for all experience levelsConsServices are provided by third
partiesThe recommended services may cost more than high-street bank accountsThe company works with a limited pool of professionals9.5Visitcomparewealthmanagers.com2. Metro Bank - Best Trust Account Offered by a High Street BankIf you want the familiar and accessible services of a high street bank, then Metro Bank is pretty much your only
option. Whether you're an individual trustee or a firm, you'll be able to talk to Metro Bank's dedicated team of trust specialists 24/7 for expert advice.The trust account comes with free transactions and provides 0.2% AER interest paid monthly. There's also no monthly fee if the account balance is above £25,000. You'll have access to online banking, as
well as a cheque book.You can apply for a Metro Bank trust account in store by providing a certified copy of the trust deed and identity verification for everyone associated with the account. There's a one-off account opening fee of £150.ProsTransactions are freeYou can bank online or by phone 24/7You can earn interest at a rate of £0.20%Expert
advice is available from 'The Trust Centre'Cons£5 monthly fee for balances below £25,000You must pay a fee of £150 to open an account.No debit card or lending facility.8.8Visitmetrobankonline.co.uk3. Cater Allen - Best Trust Account for Customer ServicePart of the Santander group, Cater Allen has been delivering private banking services for over
200 years. It offers trust accounts tailored to different needs. The Reserve Account for Trusts is a current account that provides instant access and up to 30 debit transactions a month. Alternatively, you can earn interest on your trust's funds with a Fixed Term Deposit Account or Business Notice 35 Account.Whichever account you opt for, you'll
benefit from Cater Allen's extensive experience of managing trust accounts. You can reach out to their dedicated support team for a professional and friendly service. There's also an Internet Banking service where you can monitor all your accounts and manage payments.Cater Allen provides a top-level, exclusive service, so naturally one of its
drawbacks is that it's less accessible than other options. To be eligible for a trust account, you'll need to already have another account with Cater Allen, or be introduced by a professional adviser who's registered with Cater Allen. Your application could be declined without explanation, especially if you don't provide enough information.ProsVariety of
accounts for trusts.Over 200 years of experience.No monthly fees.Monitor all accounts through Internet Banking.ConsYou'll need to be introduced by a professional adviser if you don't have a Cater Allen account already.You won't be eligible if you receive deposits from outside the UK.Fixed-term savings accounts for trusts have a minimum deposit of
£85,000.8.5VisitHow Do We Rate & Review Banks?We consider a variety of criteria that are important to users when we select and review the best banks to ensure we show you the most appropriate services. Here are some of the things we look at:Regulation: We have considered banks that are regulated by appropriate authorities such as the FCA as
well as PRA, and with funds covered under the Financial Services Compensation Scheme.Product offering: We strive to review a variety of products to ensure there is something for everyone. We therefore covered both current accounts and savings accounts for trusts, as well as more tailored services.Interest rate: We looked at how much interest
banks pay on trust accounts and selected competitive options.Account perks and features: We looked for extra features that will make your banking experience more pleasant, such as online banking and cheque books.How Does a Trust Bank Account Work in The UK?A trust account is a type of bank account designed to hold assets or funds on behalf
of a trustee. There are several steps to consider when opening a trust bank account in the UK which are listed below:A trust is created by an individual called a Settlor. This Settlor transfers the funds or assets into the trust and then specifies the terms and conditions of the trust, the beneficiaries, and the trustees.Once you have established the trust,
the trustee opens a bank account in the name of the trust. The trustee needs to provide relevant identification documents and trust deeds to open the account.The trust bank account requires the trustee or beneficiaries to be authorized signatories. These individuals have the power to sign cheques, make withdrawals and carry out transactions on
behalf of the trust.Trustees have to keep accurate records of all the transactions which are related to the trust bank account.Trust bank accounts have tax implications in the UK. Trustees have to comply with the regulations and report their income, gains, and any tax liability to the HMRC.The funds in the trust bank account must be transferred to the
beneficiary according to the term stated in the trust deed.What Is a Trust?A trust is a legal financial arrangement where one person known as a Settlor transfers funds or assets to another person called the trustee. The trust is established through a legal document which is called the trust deed or trust agreement.A trust provides a flexible and
versatile legal structure for managing and protecting funds and assets, ensuring their proper distribution according to the Settlor wishes.The cost of opening a trust varies, depending on several factors that include the complexity of the trust and the professional fees involved. You will have to pay legal fees to an experienced lawyer who will draft the
trust deeds and provide legal advice throughout the process.There is a wide range of assets that can be held in a trust in the UK. You can hold cash in various currencies, residential homes, commercial buildings, and any other real estate can also be held in a trust. Moreover, a trust can also hold a wide range of investment options such as stocks,
bonds, mutual funds, dividend stocks, and some other securities.The eligibility criteria and requirements for opening a trust vary. Here are some general requirements.The Settlor must have legal capacity, must be of sound mind, and at least 18 years old.The Settlor must also select one or more trustees to manage the trust. The trustees must be
willing and able to fulfil their fiduciary duties and responsibilities.The Settlor must make sure the purpose and objectives of the trust are clearly defined as well as the terms and conditions.There must be certainty of intention, subject matter, and objects to establish a valid trust.A trust must comply with the rules. You may consult with a trust
specialist to ensure that all legal and regulatory requirements are met.Why Open a Trust?Different people have different reasons they want to open a trust. These reasons may be affected by their circumstances and objectives. One of the reasons for opening a trust can be estate planning.A trust will allow the individual to control the distribution of
assets after their death; thereby ensuring that their wishes are carried out and also potentially minimising estate tax and probate fees. A trust will also provide for a smooth transfer of assets to its beneficiaries and help to protect family wealth across generations.Do I Need Trust?Several factors must be taken into account when considering a trust.
These factors include the amount to be left in the trust and the potential tax implications. It is also essential to note that trust rules can be complex; therefore, it is very important to seek guidance from a qualified financial advisor before coming to any decision.The nature and size of the assets you intend to transfer into a trust are important factors to
consider. Substantial assets such as significant investments, valuable property, or a business may need a trust for efficient management and protection.Trusts are subject to complex legal and regulatory frameworks. Working with a financial advisor who specializes in trusts will help you to navigate the complexities and ensure compliance with the
applicable laws and regulations.Trustee ResponsibilitiesA Trustee has significant responsibilities and fiduciary roles to fulfil. It is the trustees' role to manage and administer the trust assets for the beneficiaries in accordance with the term of the trust deed.When we say a trustee has a fiduciary duty, what we mean is that the trustee must act in the
best interest of the beneficiaries and manage the trust with impartiality. This role requires that the trustee prioritises the interest of the beneficiaries above their own.Furthermore, a trustee is responsible for the day-to-day running of the trust, maintaining accurate records, managing assets, and ensuring compliance with legal and regulatory
requirements.Types of TrustsThere different types of trust which include:Bare TrustsAlso known as simple or nominee trusts. This is a common type of trust arrangement in the UK. The legal ownership of assets is held by a trustee on behalf of the beneficiary in the bare trust.The trustee, in this case, has no discretionary power or control over the
assets and is obligated to act solely according to the beneficiary's instruction. In a bare trust, the trustee is a nominal or bare legal owner, while the beneficiary has the right to all of the trust's capital and income at any time if they're over 18 (or 16 in Scotland).Interest In Possession (IIP) TrustsThis is a type of trust where the beneficiary has a right
to receive income that is generated by the trust asset but not the ownership of those assets. The beneficiary in this type of trust is also known as the life tenant; he or she has a fixed entitlement to receive income during a specified time or for a lifetime.Discretionary TrustsThis is a trust arrangement where the trustee uses his or her discretion to
distribute the trust assets among a group of beneficiaries. The trustee determines when and how to distribute the trust or whether to reinvest. The trustee has significant control over what to do with the trust. It is important to abide by jurisdictional provisions when setting up a trust.What Are Trust Accounts?A trust account is a bank account that
can be used to manage funds held in trust. One or more trustees will need to authorise any transactions associated with the trust account.Why Open a Trust Bank Account?A bank can hold funds in trust in a specialised bank account. This can simplify things such as making and receiving payments with the trust. Funds held in a trust bank account will
also typically be insured up to £85,000 by the Financial Services Compensation Scheme.Banks may offer different types of trust accounts to meet different needs, such as current accounts for easy access or fixed-term savings accounts for generating interest on locked-up funds.Also, trustees are responsible for reporting and paying tax on behalf of
the trust, which will likely be easier with a trust bank account. A trust bank account helps the trust ensure transparency and effective asset management.How to Open a Trust AccountStep 1Choose a bank or financial institution that is reputable and offers a trust account that meets the needs of your trust.Step 2Make sure you have your documents
ready including trust deed, identification documents, beneficiary information, tax identification number, or other documents that your bank or financial institution requires.Step 3Schedule an appointment with your chosen bank to open a trust account. Complete the application and give accurate information.Step 4Talk to a professional for advice and
let him or her review all the documents and agreements to ensure everything is correct.Step 5Deposit the trust's funds into your trust account and review the account terms and conditions carefully.This is dependent on your financial circumstances, family demands, and ambitions. Trusts are helpful for planning what happens after you die; they help
you plan for the "what ifs" that may happen in your lifetime like an ailment or disability. You also have control over how your assets are transferred.FAQsCan I set up a trust to avoid inheritance tax?A trust may be a good strategy to reduce inheritance tax. Your circumstances may determine whether you need to pay inheritance tax. You can consult
with Compare Wealth Managers for advice on inheritance and tax planning.Should I put my bank accounts in a trust?This is something you might want to consider doing if you want to take care of a beneficiary. If the trust is appropriately managed, it could yield interest and is a good investment for your beneficiary.Should you put a car in a trust?You
may put your car in a trust, but you should take into consideration the cost of doing so. A car is not likely to yield income, and you may have to pay fees to take care of it. When should you put your house in a trust?Putting your house into a trust can ensure that it goes to your family after you die. Once your house goes into a trust, you no longer own it,
so it might not be used to cover care costs or counted towards your Inheritance Tax bill (this isn't guaranteed, however).Putting your house into a trust could protect it from creditors and legal action. A trust will provide more privacy than a will and mean avoiding probate after your death. With the Mobile App, you can: Log on quickly and securely
with biometrics Check your balances and current interest rates View your recent transactions Make and authorise payments View statements Send us a Secure Message For Joint accounts, both customers must have downloaded the App to allow all features to be used. Trust accounts can be beneficial for a variety of scenarios—whether you're a
professional looking to manage assets on behalf of clients or a family member looking to reduce inheritance tax.One of the most important steps is to select a trust bank account that's tailored to your needs. Whether you're on the hunt for easy access to funds or high-interest on savings, low fees or quality customer service, this guide is for you. We've
hand picked the best services for trust accounts to help you find the perfect solution for your trust's needs.3 Best Banks for Trust AccountsBest trust accounts at a glanceBest for Finding Tailored Trust Account Services - Compare Wealth ManagersBest Trust Account Offered by a High Street Bank - Metro BankBest Trust Account for Customer
Service - Cater Allenl. Compare Wealth Managers - Best for Finding Tailored Trust Account ServicesWhile Compare Wealth Managers doesn’t offer trust accounts itself, it can connect you with professionals and companies that do.If you want to set up a trust to leave something to your loved ones without leaving them an unexpected tax bill, then this
is something that Compare Wealth Managers can help you with. One of the company’s specialties is providing assistance in tax and inheritance planning.Other areas of expertise include retirement planning, investment management, private banking, wealth management, and independent financial advice. If you decide you want professional help,
Compare Wealth Managers will make recommendations tailored to your specific needs.And the best part? The service is completely free!ProsEasy online processImpartial recommendationsFree to useAccessible for all experience levelsConsServices are provided by third partiesThe recommended services may cost more than high-street bank
accountsThe company works with a limited pool of professionals9.5Visitcomparewealthmanagers.com2. Metro Bank - Best Trust Account Offered by a High Street BankIf you want the familiar and accessible services of a high street bank, then Metro Bank is pretty much your only option. Whether you're an individual trustee or a firm, you'll be able to
talk to Metro Bank's dedicated team of trust specialists 24/7 for expert advice.The trust account comes with free transactions and provides 0.2% AER interest paid monthly. There's also no monthly fee if the account balance is above £25,000. You'll have access to online banking, as well as a cheque book.You can apply for a Metro Bank trust account in
store by providing a certified copy of the trust deed and identity verification for everyone associated with the account. There's a one-off account opening fee of £150.ProsTransactions are freeYou can bank online or by phone 24/7You can earn interest at a rate of £0.20%Expert advice is available from 'The Trust Centre'Cons£5 monthly fee for balances
below £25,000You must pay a fee of £150 to open an account.No debit card or lending facility.8.8Visitmetrobankonline.co.uk3. Cater Allen - Best Trust Account for Customer ServicePart of the Santander group, Cater Allen has been delivering private banking services for over 200 years. It offers trust accounts tailored to different needs. The Reserve
Account for Trusts is a current account that provides instant access and up to 30 debit transactions a month. Alternatively, you can earn interest on your trust's funds with a Fixed Term Deposit Account or Business Notice 35 Account.Whichever account you opt for, you'll benefit from Cater Allen's extensive experience of managing trust accounts. You
can reach out to their dedicated support team for a professional and friendly service. There's also an Internet Banking service where you can monitor all your accounts and manage payments.Cater Allen provides a top-level, exclusive service, so naturally one of its drawbacks is that it's less accessible than other options. To be eligible for a trust
account, you'll need to already have another account with Cater Allen, or be introduced by a professional adviser who's registered with Cater Allen. Your application could be declined without explanation, especially if you don't provide enough information.ProsVariety of accounts for trusts.Over 200 years of experience.No monthly fees.Monitor all
accounts through Internet Banking.ConsYou'll need to be introduced by a professional adviser if you don't have a Cater Allen account already.You won't be eligible if you receive deposits from outside the UK.Fixed-term savings accounts for trusts have a minimum deposit of £85,000.8.5VisitHow Do We Rate & Review Banks?We consider a variety of
criteria that are important to users when we select and review the best banks to ensure we show you the most appropriate services. Here are some of the things we look at:Regulation: We have considered banks that are regulated by appropriate authorities such as the FCA as well as PRA, and with funds covered under the Financial Services
Compensation Scheme.Product offering: We strive to review a variety of products to ensure there is something for everyone. We therefore covered both current accounts and savings accounts for trusts, as well as more tailored services.Interest rate: We looked at how much interest banks pay on trust accounts and selected competitive
options.Account perks and features: We looked for extra features that will make your banking experience more pleasant, such as online banking and cheque books.How Does a Trust Bank Account Work in The UK?A trust account is a type of bank account designed to hold assets or funds on behalf of a trustee. There are several steps to consider when
opening a trust bank account in the UK which are listed below:A trust is created by an individual called a Settlor. This Settlor transfers the funds or assets into the trust and then specifies the terms and conditions of the trust, the beneficiaries, and the trustees.Once you have established the trust, the trustee opens a bank account in the name of the
trust. The trustee needs to provide relevant identification documents and trust deeds to open the account.The trust bank account requires the trustee or beneficiaries to be authorized signatories. These individuals have the power to sign cheques, make withdrawals and carry out transactions on behalf of the trust.Trustees have to keep accurate
records of all the transactions which are related to the trust bank account.Trust bank accounts have tax implications in the UK. Trustees have to comply with the regulations and report their income, gains, and any tax liability to the HMRC.The funds in the trust bank account must be transferred to the beneficiary according to the term stated in the
trust deed.What Is a Trust?A trust is a legal financial arrangement where one person known as a Settlor transfers funds or assets to another person called the trustee. The trust is established through a legal document which is called the trust deed or trust agreement.A trust provides a flexible and versatile legal structure for managing and protecting
funds and assets, ensuring their proper distribution according to the Settlor wishes.The cost of opening a trust varies, depending on several factors that include the complexity of the trust and the professional fees involved. You will have to pay legal fees to an experienced lawyer who will draft the trust deeds and provide legal advice throughout the
process.There is a wide range of assets that can be held in a trust in the UK. You can hold cash in various currencies, residential homes, commercial buildings, and any other real estate can also be held in a trust. Moreover, a trust can also hold a wide range of investment options such as stocks, bonds, mutual funds, dividend stocks, and some other
securities.The eligibility criteria and requirements for opening a trust vary. Here are some general requirements.The Settlor must have legal capacity, must be of sound mind, and at least 18 years old.The Settlor must also select one or more trustees to manage the trust. The trustees must be willing and able to fulfil their fiduciary duties and
responsibilities.The Settlor must make sure the purpose and objectives of the trust are clearly defined as well as the terms and conditions.There must be certainty of intention, subject matter, and objects to establish a valid trust.A trust must comply with the rules. You may consult with a trust specialist to ensure that all legal and regulatory
requirements are met.Why Open a Trust?Different people have different reasons they want to open a trust. These reasons may be affected by their circumstances and objectives. One of the reasons for opening a trust can be estate planning.A trust will allow the individual to control the distribution of assets after their death; thereby ensuring that their
wishes are carried out and also potentially minimising estate tax and probate fees. A trust will also provide for a smooth transfer of assets to its beneficiaries and help to protect family wealth across generations.Do I Need Trust?Several factors must be taken into account when considering a trust. These factors include the amount to be left in the trust
and the potential tax implications. It is also essential to note that trust rules can be complex; therefore, it is very important to seek guidance from a qualified financial advisor before coming to any decision.The nature and size of the assets you intend to transfer into a trust are important factors to consider. Substantial assets such as significant
investments, valuable property, or a business may need a trust for efficient management and protection.Trusts are subject to complex legal and regulatory frameworks. Working with a financial advisor who specializes in trusts will help you to navigate the complexities and ensure compliance with the applicable laws and regulations.Trustee
ResponsibilitiesA Trustee has significant responsibilities and fiduciary roles to fulfil. It is the trustees' role to manage and administer the trust assets for the beneficiaries in accordance with the term of the trust deed.When we say a trustee has a fiduciary duty, what we mean is that the trustee must act in the best interest of the beneficiaries and
manage the trust with impartiality. This role requires that the trustee prioritises the interest of the beneficiaries above their own.Furthermore, a trustee is responsible for the day-to-day running of the trust, maintaining accurate records, managing assets, and ensuring compliance with legal and regulatory requirements.Types of TrustsThere different
types of trust which include:Bare TrustsAlso known as simple or nominee trusts. This is a common type of trust arrangement in the UK. The legal ownership of assets is held by a trustee on behalf of the beneficiary in the bare trust.The trustee, in this case, has no discretionary power or control over the assets and is obligated to act solely according to
the beneficiary's instruction. In a bare trust, the trustee is a nominal or bare legal owner, while the beneficiary has the right to all of the trust's capital and income at any time if they're over 18 (or 16 in Scotland).Interest In Possession (IIP) TrustsThis is a type of trust where the beneficiary has a right to receive income that is generated by the trust
asset but not the ownership of those assets. The beneficiary in this type of trust is also known as the life tenant; he or she has a fixed entitlement to receive income during a specified time or for a lifetime.Discretionary TrustsThis is a trust arrangement where the trustee uses his or her discretion to distribute the trust assets among a group of
beneficiaries. The trustee determines when and how to distribute the trust or whether to reinvest. The trustee has significant control over what to do with the trust. It is important to abide by jurisdictional provisions when setting up a trust.What Are Trust Accounts?A trust account is a bank account that can be used to manage funds held in trust. One
or more trustees will need to authorise any transactions associated with the trust account.Why Open a Trust Bank Account?A bank can hold funds in trust in a specialised bank account. This can simplify things such as making and receiving payments with the trust. Funds held in a trust bank account will also typically be insured up to £85,000 by the
Financial Services Compensation Scheme.Banks may offer different types of trust accounts to meet different needs, such as current accounts for easy access or fixed-term savings accounts for generating interest on locked-up funds.Also, trustees are responsible for reporting and paying tax on behalf of the trust, which will likely be easier with a trust
bank account. A trust bank account helps the trust ensure transparency and effective asset management.How to Open a Trust AccountStep 1Choose a bank or financial institution that is reputable and offers a trust account that meets the needs of your trust.Step 2Make sure you have your documents ready including trust deed, identification
documents, beneficiary information, tax identification number, or other documents that your bank or financial institution requires.Step 3Schedule an appointment with your chosen bank to open a trust account. Complete the application and give accurate information.Step 4Talk to a professional for advice and let him or her review all the documents
and agreements to ensure everything is correct.Step 5Deposit the trust's funds into your trust account and review the account terms and conditions carefully.This is dependent on your financial circumstances, family demands, and ambitions. Trusts are helpful for planning what happens after you die; they help you plan for the "what ifs" that may
happen in your lifetime like an ailment or disability. You also have control over how your assets are transferred.FAQsCan I set up a trust to avoid inheritance tax?A trust may be a good strategy to reduce inheritance tax. Your circumstances may determine whether you need to pay inheritance tax. You can consult with Compare Wealth Managers for
advice on inheritance and tax planning.Should I put my bank accounts in a trust?This is something you might want to consider doing if you want to take care of a beneficiary. If the trust is appropriately managed, it could yield interest and is a good investment for your beneficiary.Should you put a car in a trust?You may put your car in a trust, but you
should take into consideration the cost of doing so. A car is not likely to yield income, and you may have to pay fees to take care of it. When should you put your house in a trust?Putting your house into a trust can ensure that it goes to your family after you die. Once your house goes into a trust, you no longer own it, so it might not be used to cover
care costs or counted towards your Inheritance Tax bill (this isn't guaranteed, however).Putting your house into a trust could protect it from creditors and legal action. A trust will provide more privacy than a will and mean avoiding probate after your death. I recently facilitated opening 2 Trustee Account with Cater Allen for a client of mine (I did this
as a member of the Best Foundation) and she was very positive about using the accounts when I spoke with her. I'm happy to help if required but would be with Cater Allen. A trust bank account for a Disabled Trust needs to be able to pay different third parties in respect of services and items for the disabled person. In our experience many
investment platform cash facilities only allow for cash transfer to one linked current account. Cater Allen offer 3 account options. One is a current account that can pay multiple parties. Access is online. If just using platform cash accounts rather than cash funds for longer-term holdings, some platforms may be reluctant if they do not hold a banking
licence. Not all do. Thanks. What about the “guaranteed amount” of 85000? Does Cater Allen guarantee more? Also what about Handelsbanken? Are they any good please? The guarantee is provided by the state to cover the failure of the bank, not by the bank. What about if one of the benficiaries of the Trust is not a UK tax payer. I need an account to
put half the proceeds of the sale of my Mothers house into. As part of my Fathers will half of the house is covered by a Life Interest Trust (to make sure my Mother could live there while alive) but now she has developed Alzheimers and has had to move into residential care. We need to sell the house to pay for the care fees but half of the sale proceeds
is covered by the life interest trust and apparently has to be paid into a Trust account. But all of the providers I have contacted only offer Trust saving accounts when all beneficiaries are UK Tax payers and my Sister now lives and pays tax in Malta. Anyone know anyone offering a Trust Account that allows for non UK resident beneficiaries? I have a
client trying to open a Skipton account for a discretionary trust but Skipton have told them they will only pay out to a named beneficiary and my client wants to use trust funds to purchase a property so are rather frustrated! Hi Alec - did you find a bank that would open a Trust Account with one of the beneficiaries living overseas? We have this
precise problem - my brother is UK taxpayer, the Trustee and also joint beneficiary with me and I don’t live in UK. Metro Bank won’t do it for this reason. Any suggestions would be amazing. Thanks Hi Karl, I have a Personal Injury Trust already setup & my decades old Trust Bank has stopped doing these accounts & asked me to move my Trust funds
elsewhere. I have started making enquiries with Metro Bank & I'll do same with Skipton, but can you or anyone else suggest any other bank/s I can open Trust accounts with for PITs whereby I can put the funds into a savings account or other growth plan to fight inflation as my last bank didn’t & the funds have eroded over time. Update January
2025. We have an intermediary relationship with Cater Allen Bank. If anyone on the forum requires a trustee bank account, message me directly. HI Karl, I am looking to open a bank account with Cater Allen for two family trusts. Can you help and would there be a cost? Thanks Guy I'm with Cater Allen, given that they’re owned by Santander who are
considering leaving the UK market, does anyone have any recomendations? Is it worth going with Cater Tell me abit more Karl about Kater and fee’s etc Whom did you end uo using Kate But they won’t do discretionary trust Where are you based Stuart,please Im looking for my father in law to be able to open a discretionary trust, were local to St
helens. We have a trustee (discretionary) savings account with Dudley Building Society. They only operate by post but interest rate at 3.7% is very competitive cf other building societies. Very straightforward process. Dudley will write cheques to any third parties nominated by the trustees but no online transactions. Page 2 Hi Marie This is a site for
professionals to pose tricky technical questions to other professionals. It sounds as if you are a lay person trying to set up a trust on a do it yourself basis. You need a solicitor to give you the appropriate advice and draft the appropriate trust deed. Not taking appropriate advice will cost you dearly in the long term. A solicitor will also be able to point
you in the direction of appropriate advisers for the trust investments and a bank account if required. I suggest you look on the STEP website and search for a local specialist. When you sign up for the TDF you have to show which firm you work for. I am curious as to what you put there. It seems this part of the screening process is failing. Good luck
Sara Sara Spencer ATII TEP | Trust Manager www.trustandestate.co.uk Sara Spencer Ltd, 8 Kingsway, Harrogate, HG1 5NQ 07952 651881 | 01423 524114 Sara.spencer@trustandestate.co.uk Privacy Notice - details of our legal basis for processing your information, retention period for data held, security of your data, your rights under the General
Data Protection Regulations (GDPR) including the right to complain can be found in our full Privacy notice This email and the information contained in it and in any attachments are confidential and may be privileged. If you have received this email in error please notify us immediately. If you are not the intended recipient, you are not authorized to,
and must not use, disclose, copy, distribute, retain or rely on this email or any part of it. Please note that whilst we try to ensure that attachments are virus-free, we cannot accept responsibility for situations where this is not the case. Any information in this email is advice from the business and not the sender. Sara Spencer Ltd is a company
registered in England, registration number 12304408, registered office 8 Kingsway, Harrogate, HG1 5NQ I found the website very difficult to negotiate. Could not find all my account details especially monthly/ compound interest options and how to change them.Date of experience: 27 June 2025At Trustpilot, it's all about human content. This business
can also access our Al-assisted response tool which helps them draft replies.I've just opened a savings account with Secure Trust Bank, so I am making transfers of money into the bank. I'm impressed to see that STB sends an email to acknowledge receiving the money within minutes of the payment arriving. Other banks and building societies don't
do that, so as a cautious saver I have to log into those accounts to check the balance before making another payment. Thanks, Secure Trust Bank, for this reassuring practice.Date of experience: 26 June 2025Hi,It's great to hear that you're impressed with our prompt payment acknowledgement emails. We're glad this reassuring practice provides you
with peace of mind as you transfer funds into your new savings account.Thank you for your review!Kind regards,SophieThe website is very simple to navigate. To communicate with customers at least one month before maturing date.Date of experience: 26 June 2025Hi,We're happy to hear that you find our website easy to use. Thank you for your
feedback!Kind regards,Sophie I came across STB through a recommendation on moneysavingexpert and have not looked back since.That having been said it's the interest rates they pay, which work out better than my cash ISA, even after tax.Date of experience: 26 June 2025Hi,We're happy to hear that you found us through MoneySavingExpert and
are pleased with our interest rates, especially compared to your cash ISA. Thanks for your feedback.Kind regards,Sophie Helpful staff. Very quick and easy to useDate of experience: 26 June 2025Hi,We're happy to hear that our staff was helpful and that you found our service quick and easy to use. Thank you for your positive feedback!Kind
regards,Sophie Date of experience: 20 June 2025Hello Steve, We are happy to hear that you had a positive experience with our service and found our interest rates to be competitive. Thank you for your feedback!Kind regards, Louise Everything went very smoothlyDate of experience: 23 June 2025Hello, We're delighted to hear that everything went
smoothly. Thank you for your positive feedbackKind regards, Louise Good savings rates and was easy to deal withDate of experience: 21 June 2025Hi,We are pleased to hear this!Thank you for your review!Kind regards,Sophie Competitive savings rate; easy to apply online; written confirmation of deposits & withdrawals; same day completion of
transactions.Date of experience: 20 June 2025Hi,We are pleased to hear this!Thank you for your review!Kind regards,Sophie Date of experience: 22 June 2025Hi,This is great to hear!Thank you for your review!Kind regards,SophieEasy to understand website, easy to invest and always easy to get through to someone on the phone. Secure Trust Bank
keep you informed and are efficient. Would recommend Date of experience: 21 June 2025Hi,Wea re pleased to hear you are satisfied with the service we provide. Thank you for taking the time to leave your review!Kind regards,Sophie Excellent service and cometitive interest rates.Date of experience: 21 June 2025Hi,We are pleased to hear you
pleased with the services we provide!Thank you for taking the tome to leave your review!Kind regards,Sophie Excellent online provider. Easy to set up an account, once set up easy to access the account always provided with up to date information. Date of experience: 17 June 2025Hi,We are pleased to hear this!Thank you for taking the time to leave
your review!Kind regards,Sophie I was transferring a maturing ISA, the operation was easy enough but opening a new account is more complicated; it would be easier if it could be done on the app directly.Date of experience: 18 June 2025Hi,Thank you for taking the time to leave your review! We value your feedback and this is something for us to
consider in the future!Kind regards,Sophie Date of experience: 18 June 2025Hi,This is great to hear!Thank you for taking the time to leave your review!Kind regards,Sophie I was locked out of my account on my App despite having used face recognition numerous times and despite having someone to help me on the phone I was unable to log on again.
I tried to reset my pin and kept being asked to log in with my pin.Technology is brilliant when it works but a total nightmare when it doesn’t, I now have to spend a considerable amount of time re accessing my account A disappointing experience unlike the other banks there I hold accounts Date of experience: 19 June 2025Hi,Thank you for taking the
time to leave your review, we are sorry to hear you have had difficulties with our app, we will take on your feed back and hope we can improve this service for future use.Kind regards,Sophie Their offer is good. I have ISA's and was worried when I did not see any "new" ISA offers in the months before my ISA's matured. But I was relieved to see that
they offer reasonable interest rate ISA's to existing ISA customers when the ISAs are approaching maturity.Date of experience: 14 June 2025Hi,we are pleased to hear you are happy with the service we provide you at maturity! Thank you for taking the time to leave your review!Kind regards,Sophie Great app and website, simple processes and helpful
staff and of course good interest rates - what else could you want out of a bank?Date of experience: 14 June 2025Hi,We are pleased to hear you are satisfied with the service we have provided!Thank you for taking the time to leave your review!Kind regards,Sophie Very easy to use online.Keeps me informed of changes to interest on my accounts and
new account options.Date of experience: 27 May 2025Hi,We are pleased to hear you are satisfied with the service we provide!Thank you for taking the time to leave your review! Kind regards,Sophie Pleasent customer experience, friendly helpful service Date of experience: 11 June 2025Hi,We are pleased to hear you are satisfied with the level of
service we provide!Thank you for taking the time to leave your review!Kind regards,Sophie Need help? Check out our FAQs If you are an existing customer you can log into Internet Banking and send us a secure message. Send a secure message To avoid any delays in resolving your query, you may be able to find the answer by visiting our FAQs.
Internet Banking is the quick and simple way to manage your accounts or contact us at any time. Simply log in and send us a secure message. We aim to respond within 3 working days. Forgot your ID, password or PIN? No problem. Visit the login page and select one of the 'Forgotten' options. 0345 111 7092 Opening hours: Monday to Friday: 9am to
5pm Saturday: 9am to 1pm Sunday/Bank holiday: Closed I have been advised to set up a trust fund to ring fence insurance compensation payment. I know that some banks will provide a trust account but the charges can be quite hefty. Can anyone recommend a bank whose charges are reasonable please? Are there any banks who do not charge for
this service either I setting up the account or in administering the account? I can assist facilitating opening Trust Accounts with Cater Allen. DM me for details if you wish. Metro Bank are currently offering Trust Accounts - I am not aware of the charges but I have clients who have just set up an account with them. Metro Bank Whether you're a
trustee or a firm looking to open trust accounts on behalf of your clients, it’s important to find the right account with the right support. Oh that’s really helpful thank you Thank you. That’s very kind of you. I'll bear this in mind Guarantee a simple and stress-free experience opening your trustee bank account from anywhere in the UK. Find out more
Opening a trust account can be a daunting and frustrating experience. We’ve got more than fifteen years’ experience helping trustees; our team will deal with all details on your behalf. Our services are hassle free and cost-effective with transparent fixed fees. Find out more A trustee bank account is a way to control assets on behalf of a third party.
For example, a trust for a child: the person (or people) named as trustees manage the money until the child reaches a pre-agreed age. In this example, the child is the beneficiary - the person who benefits from the trust (through investment returns, investment earned etc). The trustee (or trustees) is the person who manages the trust to create those
benefits for its owner. Find out more It can be difficult to navigate trusts and open a trustee bank account. We’ll support you every step of the way, explaining what’s required in simple terms, and dealing with banks and building societies on your behalf. Our fixed fee pricing is completely transparent and starts from as little as £449. Our four-step
journey: Phone consultation Transfer of documents The advisory process Application Registered in England and Wales under Number 4830621. Registered Address: 23a Cross Street, Leamington Spa, Warwickshire, CV32 4PX Trustee Accounts is trading style of Simpson Financial Services Limited which is authorised and regulated by the Financial
Conduct Authority. The Financial Conduct Authority does not regulate deposit accounts. We are entered on the Financial Services Register Number 472031 at The information contained within the website is subject to the UK regulatory regime and is therefore primarily targeted at customers in the UK. Should you have cause to complain, and you are
not satisfied with our response to your complaint you may be able to refer it to the Financial Ombudsman Service, which can be contacted as follows:The Financial Ombudsman Service, Exchange Tower, London. E14 9SRTel 0800 023 4567 or 0300 123 9 123www.financial-ombudsman.org.uk We are an established, well-funded and capitalised UK
retail bank with a 70-year trading track record. Secure Trust Bank operates principally from its head office in Solihull, West Midlands with further offices in London, Manchester and Cardiff. Secure Trust Bank Group's diversified lending portfolio currently focuses on two sectors: - Business finance through our Real Estate Finance and Commercial
Finance divisions, and - Consumer finance through our Vehicle Finance and Retail Finance divisions. Secure Trust Bank PLC is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Get in touch with us: Savings customer Service: 03451 117 092 Moneyway: 0345
111 7125 Commercial Finance Team: 0161 8193040 V12 Retail Finance: 029 2046 8900 12,525 followers 1d Edited This week we held our annual charity Summer Fete and what a day! The sun shone, a delicious BBQ was enjoyed, colleagues had some well-earned down time, but even more importantly - we raised over £1,400 for Birmingham
Children’s Hospital. Our usual plant and cake sales proved as popular as ever and colleagues tried their luck at a variety of raffles and tombolas. There were also a range of games to take part in including quoits, darts and play your cards right. Who says bankers don’t know how to have fun! All in the name of a very worthy cause, of course. A special
thank you to our resident DJ, Kevin Round, from our Learning and People Development team who provided the soundtrack to the event and to Birmingham Women's and Children's Hospital and Charity who joined us for the day. We well done to all the organisers and everyone who took part. #CharityEvent #SummerFete #BirminghamCharity
#ChildrensHospital 12,525 followers 2d Take a moment before clicking on that link. Criminals will use ‘phishing’ links in emails and messages to try and trick you into parting with your personal or financial information. Stop and think. Could the link in that message be fake? Be cautious of any unexpected texts or emails. If you see something
suspicious that you believe is connected to Secure Trust Bank you can report it to: phishing@securetrustbank.co.uk. Personal texts that look suspicious can be forwarded to 7726 which will report it to your phone provider. #TakeFive #StopChallengeProtect 12,525 followers 4d Another amazing day! Colleagues once again joined thousands marching
for justice and equality last weekend when they took part in Pride Cymru. The atmosphere was electric, in spite of the heat (and the odd shower). In support of our equity, diversity and inclusion strategy, this is the second year that our organisation has taken part in Pride Cymru and follows on from participation in Pride Birmingham at the end of
May. We’d like to once again thank Eversheds Sutherland for being kind enough to invite us to their wonderful pre parade brunch, compete with glitter station which proved very popular. #PrideCymru #EqualityForAll #DiversityAndInclusion #CelebrateDiversity 12,525 followers 6d Next week, we will be holding our annual employee summer fete at
our Solihull office. This year it will be in support of our wonderful charity partner, Birmingham Children’s Hospital. As always there will be activities galore for our colleagues to get involved with, as well as delicious food and treats to enjoy. Katie Harris from Birmingham Children’s Hospital will be on hand to promote the fantastic work that the
hospital does and support our charity committee. Talking of which, we’d like to say a huge thank you to all our charity committee members for organising this and lots of other events throughout the year in aid of our various charity partners. More news to follow on all the fun that colleagues had at the event and, even more importantly, how much it
raised for charity! #BirminghamCharity #EmployeeEngagement #BirminghamChildrensHospital #WorkplaceCulture #CharityFundraiser 12,525 followers 1w Edited With Pride month now drawing to an end we are looking forward to taking part in the Pride Cymru in Cardiff this coming Saturday (21 June). This year we are taking part in Pride
parades at two locations closest to our largest offices to show our support for equity, diversity and inclusion. Birmingham Pride took place towards the end of May and now colleagues are getting ready to be part of the celebrations at Pride Cymru in Cardiff. It’s the second year that we have been part of Pride Cymru which is close to our where our
V12 Retail Finance business is based. A big thank you to those from Eversheds Sutherland who have once again invited us to their amazing pre parade brunch. If it is anything like the Birmingham brunch it will provide the perfect way to get everyone fired up and in a celebratory mood for what promises to be a really inspiring day. Come and say hello
if you will be there! #PrideCymru #CardiffPride #DiversityAndInclusion #LGBTQSupport #PrideCelebration #PrideParade 12,525 followers 1w Edited Our annual charity golf day recently took place at Great Barr Golf Club Limited in aid of Birmingham Women's and Children's Hospital and Charity raising over £17K for the charity. Thank you to all
our partners who took part, ensuring it was a huge success: Wilsons Auctions, Evolution Funding, Motion Finance, CarFinance 247, SCC, NatWest, FCS LaserMail, Q-Finance, FLAG Vehicle Auction, WPR Agency, Bro Car Inc, The Compliance Guys Ltd, Car Finance R Us, ZUTO LIMITED, Enquiry Labs and TAL Marketing and Presto Finance Ltd. An
extra special thank you to our headline sponsors and official videographers on the day, Ark Media Group. We can wait to share the event video when editing has been completed. #CharityGolf #GreatBarrGolfClub #ChildrensHospital #BirminghamCharity # CommunitySupport #CorporateSocialResponsibility 12,525 followers 1w Edited The Board of
Secure Trust Bank PL.C announces that David McCreadie, the Group’s Chief Executive Officer, will retire from his role after over four years as CEO and almost six years on the Board. The Nomination Committee has implemented its succession plans and is delighted to announce the appointment of Ian Corfield as CEO Designate with effect from 23
June 2025 and as CEO with effect from 16 August 2025, subject to regulatory approval. In order to achieve a smooth transition of responsibilities, David will remain available to support the business until June 2026. Find out more: #STBG 12,525 followers 2w Congratulations to the nine colleagues who have recently qualified as Mental Health First
Aiders. This means that we now have a team of 42 Mental Health First Aiders who have volunteered to support employees with their mental health in addition to doing their day job. Mental Health First Aiders are trained to understand the issues that affect people's mental health and how to spot the warning signs. They are not medically qualified, but
they have been trained in skills to help support positive mental wellbeing so that they can offer help and guide colleagues to the right support. What an amazingly caring bunch of people we have working for us! #MentalHealthAwareness #MentalHealthFirstAid #WorkplaceWellbeing #WellbeingAtWork #CaringColleagues 12,525 followers 3w This
Volunteers Week we are sharing a few examples of how colleagues use their volunteering day to help good causes. Recently our Operational Efficiency & Outcome Team spent a day at Mind Horticulture Project in Solihull. This haven provides an oasis for people from the local community who are in need of mental health support. The positive effects
of nature on mental health have long been proven and this green haven allows people to spend time away from the everyday, to immerse themselves in nature and take part in various gardening activities. People who visit the project get involved in a range of activities including, growing plants and creating hanging baskets ready for the charity’s
annual sale to help raise important funds. The team spent a day helping with general weeding and clearing activities to help the site prepare for Mind’s Annual Charity Plant Sale. Great effort! #VolunteersWeek #MindHorticulture #MentalHealthSupport #CommunityEngagement #NatureTherapy #SolihullCommunity 12,525 followers 3w
#VolunteersWeek #CommunitySupport #DogsTrust #EmployeeEngagement This week is Volunteers Week which celebrates the amazing contribution volunteers make to communities across the UK. At Secure Trust Bank Group every employee can use one of their paid workdays each year to benefit a local good cause. Teams and individuals use
these in lots of different ways, and we will be sharing a few examples this Volunteers Week. A team of colleagues from our Commercial Finance business recently spent a day at Dogs Trust in Denton interacting with the dogs and helping to train and walk them. The team also provided a donation of blankets and treats which will use to reward the dogs
when training them. It’s the second year that colleagues have chosen to volunteer for the charity and Dogs Trust was delighted to welcome the team back for a second year. I need to find a new home UK bank for my decades old discretionary trust. I know that the main banks will no longer open Trust bank acco7nts. Does anyone know of any UK
banks that will open Trust accounts? Cater Allen but only through an intermediary, such as an IFA. Members of the Best Foundation (Estate Planning professional body) also have access to Cater Allen. Metro Bank And I believe Skipton offer Trust Accounts 2 Likes Try Lisa Simpson at trusteeaccounts.co.uk Trustee bank acount help and advice for
Trustees of Trusts and Charities. All Trust accounts uk only. lisa@simpsonfs.co.uk regards Caroline 4 Likes I believe that Metro Bank are not opening Trust accounts as readily as previously. Up until a few weeks ago they were as I had correspondence from someone based in the Sheff Branch about this. This was before the publicised issues arose,
which seem to be resolved now. That’s good to know; thank you. Just opened one with Dudley Building Society, (because proceeds less that £10k) but Skipton Building Society will do if more than £10k 2 Likes Hampden & Co if the balance is large enough. 1 Like Cater Allen do both current and savings accounts for trustees with no minimum balance 3
Likes Yes, but only through an intermediary, usually an IFA. But also Best Foundation members can set these up with Cater Allen (done through the Best Foundation). They have 3 accounts Reserve Account (non interest) BNA 35 day notice account (interest) Fixed Term Acc - 1 or 2 years. £85K min deposit. 2 Likes We have an intermediary
relationship with Cater Allen Bank if anyone on the forum requires a trustee bank account. Message me directly. 2 Likes Hi Stuart Thank you for this suggestion. Can you please spell out the approximate costs involved. I read somewhere of £500 charges per yea for cater allen and also presumably the costs involved in having a relationship with your
firm. Alan Mace 1 Like Hi Tom, Thanks for your email. I'm currently out of office returning tomorrow and will drop you a detailed response then. In the spirit of the Forum I'm not looking to monetise this, just to cover our P&P and AML obligations. Unless a tsunami of applications follows! Alan, re our message exchange, can you email me?
stuart@laterlifeasset.co.uk Hello, Im having this same problem. I have been having an email back and forth with Metro, but they are not happy on a couple of points, and its £150 opening fee and £5 p/m for balances under £25K. Our DT was set up as my 15 yr old is severely learning disabled and will need care for the rest of his life. Granparents are
starting to ask where they can leave some inheritance money. We now have just had one set up, but no one can give advice on how to set up a bank account! Ive called/emailed many banks, most flat no, some need IFA referral (Cater Allen) some need large balances. I was advised myself and my husband (the only trustees) could just set up a joint
current account and use that for now - but that seems like a grey area - although as there won’t be many transactions/large sums of money maybe its an option? 1 Like Have you considered a National Savings Investment Account? I have seen a number held in the names of A & B as trustees for C and which continue to be operated by A and B even
though C is well into adulthood. Paul Saunders FCIB TEP Independent Trust Consultant Providing support and advice to fellow professionals 4 Likes Agree with Paul above. There is an obsession that a trust needs a trust bank account. The same incorrect assumption with a SSAS pensions. You can hold the cash in any bank account - we advise clients
to use an investment platform (plenty available online) that in addition allow a bear trust to be created. Very cheap to run and you can use the platforms cash account. I'd argue this is the main reason why banks have pulled out of this market. Metro are offering trust bank accounts with out any issue. They’ve just simplified their application process.
Example - Open a bare trust | Bestinvest | Bestinvest Discretionary trusts | Bestinvest Richard C. Bishop PFEP 2 Likes I need to find a bank for a Trust account with 3 trustee names. Cater Allen gets terrible reviews what are other people’s experiences? Also what about Flagstone? Any good? Any help much appreciated thanks Hi Metro Bank has
reopened its facility to open a trustee bank account and is opening one for one of our clients. It may be worth giving them a try. Cater Allen is slow, but this is in part due to the lack of accounts on the market. Clive Perks Thanks very much-seems Metro is a bit hit and miss depending on which branch you try. Page 2 I recently facilitated opening 2
Trustee Account with Cater Allen for a client of mine (I did this as a member of the Best Foundation) and she was very positive about using the accounts when I spoke with her. I'm happy to help if required but would be with Cater Allen. A trust bank account for a Disabled Trust needs to be able to pay different third parties in respect of services and
items for the disabled person. In our experience many investment platform cash facilities only allow for cash transfer to one linked current account. Cater Allen offer 3 account options. One is a current account that can pay multiple parties. Access is online. If just using platform cash accounts rather than cash funds for longer-term holdings, some
platforms may be reluctant if they do not hold a banking licence. Not all do. Thanks. What about the “guaranteed amount” of 85000? Does Cater Allen guarantee more? Also what about Handelsbanken? Are they any good please? The guarantee is provided by the state to cover the failure of the bank, not by the bank. What about if one of the
benficiaries of the Trust is not a UK tax payer. I need an account to put half the proceeds of the sale of my Mothers house into. As part of my Fathers will half of the house is covered by a Life Interest Trust (to make sure my Mother could live there while alive) but now she has developed Alzheimers and has had to move into residential care. We need
to sell the house to pay for the care fees but half of the sale proceeds is covered by the life interest trust and apparently has to be paid into a Trust account. But all of the providers I have contacted only offer Trust saving accounts when all beneficiaries are UK Tax payers and my Sister now lives and pays tax in Malta. Anyone know anyone offering a
Trust Account that allows for non UK resident beneficiaries? I have a client trying to open a Skipton account for a discretionary trust but Skipton have told them they will only pay out to a named beneficiary and my client wants to use trust funds to purchase a property so are rather frustrated! Hi Alec - did you find a bank that would open a Trust
Account with one of the beneficiaries living overseas? We have this precise problem - my brother is UK taxpayer, the Trustee and also joint beneficiary with me and I don’t live in UK. Metro Bank won’t do it for this reason. Any suggestions would be amazing. Thanks Hi Karl, I have a Personal Injury Trust already setup & my decades old Trust Bank has
stopped doing these accounts & asked me to move my Trust funds elsewhere. I have started making enquiries with Metro Bank & I'll do same with Skipton, but can you or anyone else suggest any other bank/s I can open Trust accounts with for PITs whereby I can put the funds into a savings account or other growth plan to fight inflation as my last
bank didn’t & the funds have eroded over time. Update January 2025. We have an intermediary relationship with Cater Allen Bank. If anyone on the forum requires a trustee bank account, message me directly. HI Karl, I am looking to open a bank account with Cater Allen for two family trusts. Can you help and would there be a cost? Thanks Guy I'm
with Cater Allen, given that they’re owned by Santander who are considering leaving the UK market, does anyone have any recomendations? Is it worth going with Cater Tell me abit more Karl about Kater and fee’s etc Whom did you end uo using Kate But they won’t do discretionary trust Where are you based Stuart,please Im looking for my father in
law to be able to open a discretionary trust, were local to St helens. We have a trustee (discretionary) savings account with Dudley Building Society. They only operate by post but interest rate at 3.7% is very competitive cf other building societies. Very straightforward process. Dudley will write cheques to any third parties nominated by the trustees
but no online transactions. Page 3 Hi Marie This is a site for professionals to pose tricky technical questions to other professionals. It sounds as if you are a lay person trying to set up a trust on a do it yourself basis. You need a solicitor to give you the appropriate advice and draft the appropriate trust deed. Not taking appropriate advice will cost you
dearly in the long term. A solicitor will also be able to point you in the direction of appropriate advisers for the trust investments and a bank account if required. I suggest you look on the STEP website and search for a local specialist. When you sign up for the TDF you have to show which firm you work for. I am curious as to what you put there. It
seems this part of the screening process is failing. Good luck Sara Sara Spencer ATII TEP | Trust Manager www.trustandestate.co.uk Sara Spencer Ltd, 8 Kingsway, Harrogate, HG1 5NQ 07952 651881 | 01423 524114 Sara.spencer@trustandestate.co.uk Privacy Notice - details of our legal basis for processing your information, retention period for
data held, security of your data, your rights under the General Data Protection Regulations (GDPR) including the right to complain can be found in our full Privacy notice This email and the information contained in it and in any attachments are confidential and may be privileged. If you have received this email in error please notify us immediately. If



you are not the intended recipient, you are not authorized to, and must not use, disclose, copy, distribute, retain or rely on this email or any part of it. Please note that whilst we try to ensure that attachments are virus-free, we cannot accept responsibility for situations where this is not the case. Any information in this email is advice from the business
and not the sender. Sara Spencer Ltd is a company registered in England, registration number 12304408, registered office 8 Kingsway, Harrogate, HG1 5NQ Our easy access Trust savings account is available for UK based Trust funds. It can be opened and managed by designated trustee/s for the benefit of the trust beneficiaries. Please note that the
Trust savings account is opened on a non-advised ‘execution only’ basis, where no advice or assessments have been given to its suitability. You must seek your own independent advice if you need clarification on anything concerning opening a Trust with Bath Building Society. You can find out more about how Trusts operate in our Trust Account
Brochure. Here are some Frequently Asked Questions about Trusts. Find out more below, including the important things you need to remember when applying for a Trust. Yes and without penalty, up to a maximum of 2 per calendar month (after initial six month period) Suitable for savers who: have Bare, Simple, Will, Life Interest or Charitable
Trusts that have been registered with HMRCare Trustees who want instant access to their funds after an initial six month periodare Trustees who want to manage the account online, by phone or in our Branches Not for savers who: are looking to access their funds in the first six monthswant to deposit Trust funds in excess of £1,500,000have non-
resident or Discretionary Trustswant to deposit funds for non UK based Trustsare Trustees who want to make more than two withdrawals a month What is the interest rate? £1-£250,000 0.80% AER*. £250,000.01+ 0.00% AER*. We calculate the interest daily and pay it annually on 31st December. Interest will be added to your account. You do not
earn any interest on money in the account over £250,000. You cannot have more than £1,500,000 in your account. *AER stands for Annual Equivalent Rate and shows what the interest rate would be if interest was paid and compounded once each year. The gross rate is the interest rate payable before tax. Can Bath Building Society change the
interest rate? The interest rate is variable, so it can go up or down at any time. For more details about why we might change the rate, you should read our Savings Terms & Conditions. What would the estimated balance be after 12 months based on a £1,000 deposit? £1,008.00 This would be the balance after 12 months if £1,000 was paid in, all
interest was paid back into the account, there was no change to the interest rate and no money was taken out or paid in. This is just an example to help you compare accounts. It does not take into account what you may do with the money in your account. How do I open and manage my account? You must live in the UK to open this account. You can
open it with as little as £1. A trustee is someone who operates the Trust according to the Trust deed. A beneficiary is the person or people that receive money from the trust. All trustees and beneficiaries must be UK citizens and be resident in the UK for tax purposes. All trustees must be over 18 years old. You need to complete a Trust Account
application form to open the account. These can be found on this product page, in Branch, or by contacting our Savings team. You must give us a copy of the Trust deed. You will need to give us details and identification documents for all trustees and any beneficiaries over 18 years old. All deposits must be from a UK bank account. The bank account
must be in the name of the Trust, a trustee, or a solicitor acting on behalf of the Trust. You can deposit a maximum of 5 times a month. You cannot deposit more than £5,000 in cash or 5 cheques in each transaction. You can manage the accounts you hold with us through Bath Online, or by using our Mobile App. You can register for Bath Online on our
website, and you can register for the Mobile App on your smartphone. You can ask for a passbook to be sent to you. You will need this if you want to withdraw or deposit money in our Branches. Account holder identification will be required. This is usually obtained through our electronic identity verification service. However, if this proves
inconclusive, here’s some popular ways to verify your ID. Can I withdraw money? You cannot withdraw money or close your account within the first 6 months after the account is opened. This is an limited access account. After the first 6 months, you can withdraw a maximum of twice each month. All withdrawals and any closures will need to be part
of the terms of the Trust deed. We will only make payments to: - HM Revenue & Customs - A trustee or beneficiary named on the account, or - A person or company specified in the Trust deed as being able to receive money from the Trust. You can withdraw by cheque from our Branches. There is no limit to how much you can withdraw. You can take
out money in a Branch, up to a maximum of £500 without telling us first. If you tell us first, you can withdraw up to £2,000 the next day. You can also ask us to make an electronic payment to your nominated account. This can be done on Bath Online, through the Mobile App, in a Branch, or you can contact our Customer Service Department.
Additional information This account is protected by the Financial Services Compensation Scheme (FSCS). You should read your FSCS Information and Exclusions sheet for more information about how your money is protected. This account is a savings account, not a payment account as outlined in the Payment Services Regulation 2017. You should
read your Savings Terms & Conditions to fully understand how your account works. We can close an account at any time if you act inappropriately, such as by using abusive language. The Trust application form must be fully completed and signed with wet signatures (original handwritten) by all Trustees. You need to provide two forms of
identification for all Trustees and any beneficiaries that are over the age of 18: Proof of identity (e.g., passport or driving licence) Proof of address (e.g., utility bill or bank statement) A copy of the Trust Deed must be provided as part of your application. For Will Trusts, a valid Will may be used as the Trust Deed. For a Will Trust we also need to see a
copy of the death certificate to confirm the Trust is in effect. Nominated bank account: Please provide account details for a UK bank account in the name of the Trust, Beneficiary or Trustee. This is the account to which any withdrawals will be paid. The Trust must be registered with HMRC, and you must include in the application form either the 10-
digit Unique Tax Reference Number (UTR) or your Unique Reference Number (URN) if the Trust is exempt from tax. Without either of these, we will not be able to accept your application. Also please send us the Trust Registration Confirmation from HMRC. Important notes: The Society does not accept Discretionary Trusts or any Trusts with
Discretionary elements. We cannot accept applications if any Trustee or Beneficiary is a non-UK resident or if any Trustee is under 18. Get in touch EmailCall us Bath Investment & Building Society is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority, Registration
Number 206026. Telephone calls may be recorded to help the Society to maintain high standards of service delivery. Bath Building Society Head Office: 15 Queen Square, Bath BA1 2HN. Did you know that trust accounts are becoming increasingly popular in the UK? In fact, according to recent statistics, the number of trust accounts opened in the
country has grown by a staggering 30% over the past year alone. This highlights the growing importance of trust accounts as a powerful tool for professionals and individuals managing assets on behalf of clients or family members looking to reduce inheritance tax. Key Takeaways: Trust accounts in the UK have seen a 30% increase in the past year.
Trust accounts are beneficial for asset management and inheritance tax planning. Choosing the right bank for trust accounts is crucial for security and reliability. Regulation, product offering, interest rates, and account perks should be considered when selecting a trust bank account. Stay informed about the best banks for trust accounts in the UK for
March 2024. How Do Trust Bank Accounts Work in the UK? Source: winfuture.de Trust bank accounts play a crucial role in the management of trusts in the UK. Whether you are a professional trustee or an individual looking to establish a trust for estate planning purposes, understanding how trust bank accounts work is essential. In this section, we
will explore the key aspects of trust bank accounts in the UK, including their purpose, the steps to open one, and the tax implications associated with them. What is a Trust Bank Account? A trust bank account is a specialized financial account designed to hold assets and funds on behalf of a trustee. It is a crucial component of the trust structure,
allowing trustees to separate trust assets from personal finances and ensure proper management and distribution of funds. Trust bank accounts provide a designated space to keep assets safe and secure, avoiding any commingling with personal or other business accounts. Steps to Open a Trust Bank Account in the UK Source: heartlandlawfirm.com
Opening a trust bank account in the UK involves several essential steps. While the specific requirements may vary depending on the bank, the general process typically includes the following: Gather necessary documentation: To open a trust bank account, you will need to provide identification documents for all trustees, proof of trust establishment
or documentation, and any additional information required by the bank. Select a bank: Research and choose a bank that offers trust bank account services, considering factors such as reputation, fees, and account features. Complete the application: Fill out the application form provided by the chosen bank, providing accurate information about the
trust, trustees, and intended use of the account. Submit required documents: Attach all required documents, including trust deeds, identification, and any other specified paperwork along with the application form. Verification and approval: The bank will review the application and supporting documents to verify the information provided. Once
approved, they will notify the trustees, and the account will be opened. Tax Implications of Trust Bank Accounts in the UK Trust bank accounts in the UK have specific tax implications that trustees should be aware of. These include: Income Tax: Trust income may be subject to Income Tax at the applicable rates, depending on the type of trust and the
income generated. Inheritance Tax: Trust assets and transfers may be subject to Inheritance Tax if certain conditions are met. Trustees should seek professional guidance to understand the potential tax liabilities. Capital Gains Tax: Trustees may be liable to pay Capital Gains Tax when disposing of trust assets or if there is a gain in value during the
trust period. Stamp Duty Land Tax: Trusts involving the purchase of property may attract Stamp Duty Land Tax, with rates varying based on the property value. It is essential for trustees to consult with tax professionals or specialists to ensure compliance with relevant tax laws and regulations. We hope this section has provided you with insights into
the functioning of trust bank accounts in the UK, the process of opening one, and the tax implications associated with them. In the next section, we will discuss the factors to consider when choosing the best bank for your trust account. Best Banks for Trust Accounts: Factors to Consider When choosing a trust bank account, there are several
important factors to consider. These factors can help you evaluate the trust account offerings of different banks and make an informed decision that aligns with your specific needs. Regulation of Trust Bank Accounts One of the crucial factors to consider when selecting a trust bank account is the regulation surrounding these accounts. Look for banks
that operate under strict regulatory frameworks and have a solid reputation for trust account management. This ensures that your assets are protected and managed in compliance with legal requirements. Product Offering of Trust Bank Accounts Another important aspect to consider is the product offering of trust bank accounts. Evaluate the range
of services and features provided by each bank. Some key considerations include the ability to set up multiple trust accounts, online banking access, and dedicated customer support for trust account holders. Interest Rates on Trust Bank Accounts Interest rates can significantly impact the growth of your trust assets. Compare the interest rates
offered by different banks and assess whether they align with your financial goals. Banks that provide competitive interest rates can help your trust assets grow over time. Account Perks and Features of Trust Bank Accounts Account perks and features can vary among different trust bank accounts. Consider the additional benefits that banks offer,
such as rewards programs, fee waivers, or additional services that can enhance your trust account management experience. These perks can enhance the overall value of your trust bank account. By carefully considering these factors, you can choose the best bank for your trust account needs. Remember to assess the regulation of trust bank
accounts, evaluate the product offering, compare interest rates, and explore the account perks and features provided by each bank. Bank Regulation Product Offering Interest Rates Account Perks and Features Bank A Fully Regulated Wide range of trust services, online access, dedicated customer support Competitive rates Rewards program, fee
waivers Bank B Regulated Basic trust services, limited online access, standard customer support Average rates No additional perks or features Bank C Fully Regulated Comprehensive trust services, robust online platform, dedicated trust account advisors High rates Premium rewards program, exclusive account perks Conclusion Choosing the right
bank for your trust account is a crucial decision that requires careful consideration. Fortunately, the UK offers a range of reputable banks that cater to the unique needs of trust management. When evaluating the options, it’s essential to consider various factors to ensure the best fit for your specific requirements. Regulation is a key consideration
when selecting a trust bank account. Look for banks that are regulated by trusted authorities, providing a layer of assurance and accountability. Additionally, examine the product offering of each bank to ensure they meet your needs. Some banks may offer specialized trust services or tailored account features that align with your asset management
goals. Interest rates play a significant role in maximizing the returns generated by your trust account. Compare the rates offered by different banks and consider opting for accounts that provide competitive interest rates. Finally, explore the account perks and features provided by each bank. From online banking facilities to dedicated customer
support, these complements can streamline your trust management process. By carefully evaluating the regulation, product offering, interest rates, and account perks and features, you can confidently choose the best bank for your trust account in the UK. Remember, the right bank can provide the security, convenience, and peace of mind necessary
for effective asset management and estate planning. Trust accounts are beneficial for professionals and individuals managing assets on behalf of clients or family members looking to reduce inheritance tax. Trust bank accounts are designed to hold assets or funds on behalf of a trustee and are an essential part of the trust management process. Trust
bank accounts work by allowing trustees to hold and manage assets or funds on behalf of a trust. They provide a separate legal entity for the trust and help ensure proper management and distribution of trust assets according to the trust deed. To open a trust bank account in the UK, you will typically need to provide relevant identification documents,
a copy of the trust deed, and complete the bank’s application process. It is advisable to consult with a professional advisor or solicitor for guidance on the specific requirements of each bank. Trust bank accounts in the UK may have tax implications, including inheritance tax, income tax, and capital gains tax. It is essential to consult with a tax
professional to understand the specific tax obligations and benefits related to trust bank accounts in your situation. When choosing a trust bank account, several factors should be considered, including regulation, product offering, interest rates, and account perks and features. It is also advisable to consider the reputation and stability of the bank, as
well as the level of customer service provided. Source Links The basic process sounds simple enough, but in reality it can be incredibly complex. You don’t technically need a solicitor to create a trust or set up a suitable trust account, but it may be wise to appoint one - it’s a complicated area of law and the wording must be precise, so having a
solicitor to set up and verify the deed to ensure that it’s legally binding and free from ambiguity is highly recommended. Make sure to take professional advice beforehand. How much do trust accounts cost? The costs involved in trust accounts are primarily to do with setting it up in the first place. As mentioned, taking professional advice when
creating trusts is highly recommended, so much of the cost would go towards the solicitor’s fees for setting up the trust. This can range from a few hundred pounds to several thousand pounds or more for highly complex cases, but you can typically expect to pay around £1,000-£2,000. There may also be yearly fees for management of the trust to
consider as well, though this will depend on how the trust is managed. Types of trust There are different types of trusts that all have different rules and approaches to how the trust shares any income and capital held in it. Some common types of trust include: Bare trusts Bare trusts are held in the name of the trustee on behalf of someone else (the
beneficiary). The beneficiary has the right to the assets held within it (and any capital/income generated) from the age of 18 in England and Wales and 16 in Scotland. These trusts are often used for children, with the trustee managing the assets until the beneficiary reaches the required age. Interest in possession trusts Interest in possession trusts
allow the beneficiary to either receive income generated from the trust or have use of the asset without having ownership of the assets themselves. This type of trust is often used for property, where the individual has the right to use the asset - or in this case, live in the house - for a set period. When that trust ends, the assets pass on to someone
else, with this kind of trust often used to pass down wealth and/or property down the generations. Discretionary trusts Discretionary trusts allow the trustees to make specific decisions about how income and capital from the trust is used, such as what gets paid out and to whom, and any conditions that need to be imposed. However, there will
normally still be a set of rules that states the decisions they can make. You can read more about the different type of trusts on the HMRC website. Who can set up a trust? Anyone can set up a trust. It’s more commonly used by those with significant assets, but anyone who wants to pass on assets is eligible to set one up. There is no limit on how much
or little you place into trust provided the object/s are identifiable, such as shares, money or property. British trust law has a long, fascinating history dating back to the feudal times of the 12th century and the Statute of Uses adopted during the reign of Henry VIII in the 16th century. Back then, trust and equity rules were established as a parallel
justice system to address the inequity of common law around property disputes (and to appease disgruntled claimants). Initially, trust funds were mostly utilized for the management of “will monies” and to create family settlements. Today, “trust” has evolved into an umbrella term for a variety of financial frameworks that allow citizens to protect
assets, distribute earnings, and manage wealth both for the present day and for future generations. Although traditionally associated with millionaires and magnates, trusts can benefit middle-class families as well. Trusts are basically the same in every country, but individual quirks in the U.K. system mean you need to go through the trust line by line
with a professional.A trust is a legal arrangement that allows a third party to hold assets for a beneficiary.Trusts are not only for the wealthy. In principle, a trust is a very simple concept. It's a private legal arrangement in which the ownership of someone’s assets (which might include stock shares, cash, real estate, or even artworks) is transferred to
a private fund, and held or managed by an individual (or group of individuals) for the benefit of the trust members. The person providing the assets is generally referred to as the settlor. Those appointed to look after the assets are known as trustees, and those who receive disbursements from the trust are the beneficiaries. Once assigned to the trust,
in most cases, assets are no longer deemed personal possessions of the settlors and are thus safeguarded from creditors (even in cases of bankruptcy), financial setbacks, family disagreements, and lawsuits. Trusts are a widely used safe haven arrangement for family and business assets. Trusts serve a variety of needs, and the reasons for establishing
them are seemingly endless. The most common include: To control and protect family assets Estate and inheritance planning When someone is too young or incapacitated to handle their own financial affairs To protect spendthrifts against their own lack of control For management and distribution of pension or retirement funds during the term of an
individual’s employment Since trusts function as multipurpose legal tools, they take many forms. The United Kingdom recognizes numerous trust arrangements (each with its own specific procedures and regulations) that generally fall into one of the following categories. Also known as a simple trust, property or assets in this form are held in the
name of a trustee who has no discretion over what income is paid to the beneficiary and has no active duties to perform. The beneficiary has the absolute right to all of the capital and income of the trust at any time—if they are 18 or older (in England and Wales), or 16 or older (in Scotland). Bare trusts are often utilized as a vehicle through which
assets are passed to young people. Trustees simply manage the assets until the beneficiary is old enough to handle that responsibility, which means assets set aside by the settlor will always go directly to the intended beneficiary. This structure provides an individual with a “present right to the present enjoyment” of something, so the trustee must
pass on all trust income to the beneficiary as it arises (less any expenses and tax). This type of trust can give the “interest in possession” to a beneficiary for a fixed period, an indefinite period, or most frequently, for the rest of the beneficiary’s life. In a “life interest” trust, the interest in possession ends when the income beneficiary (known as the “life
tenant”) dies, relocates, or remarries. As the name implies, this instrument provides the trustee with discretion over distributions from the trust. Discretion must be exercised in accordance with the terms of the trust deed. However, it is entirely up to the trustees to decide as to the timing, size, and nature of the distributions, and even, in some cases,
which of the potential beneficiaries is to benefit. The assets are said to be “held in trust” for the beneficiaries to one day decide what to do with those assets. A discretionary trust is a very flexible form of trust commonly used to keep wealth within families while allowing them some flexibility to make decisions about where the assets go. This version
allows the trustees to augment the trust’s capital and income. Trustees of an accumulation and maintenance trust are given the power to “accumulate” the trust’s assets (through savings and investments), until a certain date, at which time the beneficiary is entitled to the property of the trust, or to some of the income arising from that property. When
the beneficiary reaches the age of 18 (at least, but no older than 25), they become entitled to the full income generated by the trust. This form contains different types of trusts within one structure. Some assets may be set aside in an interest in possession trust, while others may be treated in a discretionary trust manner. Mixed trusts are often
created to benefit sibling beneficiaries who reach inheritance age at different times. While simple in theory, trusts can become a web of complexity if they’re to operate properly. A solicitor is needed to draw up a trust because the legal wording must be precise. The process can be costly (around £1,000 or more), depending upon the extent of the
advice required. By being prepared before you start in the consultation process, however, you can considerably reduce professional advice time and associated costs, irrespective of trust type. You will need to list the items and value of those items that have been allocated, or will otherwise be acquired, at trust inception. Select an individual or
management company you trust (banks are often used), because the trustee will bear significant legal authority with control over trust assets. Compile a list of people or entities that will be entitled to receive benefits, and include the percentage of those benefits to which each beneficiary is entitled. A trust is generally created by way of a deed. A
trust deed is a legal document prescribing the rules that govern your fund and the powers of the trustee. It includes the following: The fund’s objectivesOriginal trust assetsThe beneficiariesHow benefits are to be paid (either via a lump sum or an income stream)How the trust may be settled (that is, terminated)The rules for the operation of the trust
bank account Although the deed itself should be crafted by someone with adequate specialized legal, tax, and financial knowledge, you should decide all of these aspects and sketch them out for the professional preparer. The trust deed will specify the following: The identities of the trustees and beneficiariesWhich assets are being passed into the
trust for management by the trusteeHow the money or property is to be managedThe permitted use of the moneyWho receives the money or property when the trust is terminated You don’t need to be wealthy to start a trust fund. As long as you have assets (not necessarily high-value assets), savings, property, or business shares, you can set up a
trust fund. Be aware, though, of the costs associated with setting up a trust fund. Creating a simple trust typically costs anywhere from £1,000 to £1,500, depending on how much initial legal advice you need and how long it takes your solicitor to draft the wording. If you have a complex collection of assets, including foreign assets, as well as business
interests, the cost can be as high as £10,000. Yes. Different rates of income tax, capital gains tax, and inheritance tax are applied to trust funds depending on the type of trust and trust income received. Given their practicality, flexibility, and many financial benefits, trust funds have become an incredibly popular way of structuring financial affairs.
However, the complex nature of many trusts requires a crystal-clear understanding of the legal relationships and obligations involved. If you’d like to set up a trust, you can always start with your own solicitor, accountant, or tax advisor. Law societies also maintain searchable databases to help you find a qualified solicitor in your area. A trust account,
or account in trust, holds money “in trust” on behalf of a specified beneficiary. The account is opened by an individual known as the settlor who will manage the account as the trustee, unless they officially designate the trustee duty to another individual. The trust account ultimately benefits a third party who is the beneficiary.Beneficiaries of a trust
account can vary, but are most commonly children or adults lacking the capacity to manage their own financial affairs. An institution may also be a beneficiary, with the trust account intended to fund the specified institution according to agreed-upon terms. Such terms can also vary, for example a trust account being opened in order to pay for a
child’s future education or to pay a deposit on a house purchase.Whatever the conditions agreed upon when the trust bank account is opened, the beneficiary cannot access the funds until the conditions are met. Some banks offer a variety of very specific accounts to be used in trust, while other building societies or banks that offer trust accounts
offer a standard trust fund account that can be continually managed by the trustee.Trustee responsibilitiesThe trustee’s first responsibility is to ensure the terms and conditions of the trust fund account are clear, because once the trust is opened, the trustee, bank and beneficiary cannot do anything beyond the agreed upon terms. Trustees must also
act as a fiduciary and thus are legally obliged to always represent the beneficiary’s best interests. All decisions related to the trust must be taken with the benefits to the beneficiary being the highest priority. While trustees are the legal owners of the funds or assets held in a trust bank account, they are not allowed to use the money held in trust for
their own purposes. It is also the trustee’s responsibility to ensure that all taxes due from the trust are paid and that accurate records of the account are kept.Types of trust accountsAn establishment or express trust is the most common type of trust account. It involves a settlor creating the trust for a single beneficiary. There are a variety of trust
types within this category beyond the basic trust type, including “interest in possession” trusts, which have an income beneficiary and a capital beneficiary. The income beneficiary will receive income from the account while they are alive, and the capital beneficiary will receive the trust funds upon the death of the income beneficiary.Another
interesting trust account type is the discretionary trust, where the trustees retain the power to decide how the trust fund money will be used. The terms and conditions of these accounts have to be very clear from the beginning, and ultimately should give the trustee the power to decide what the funds can be used for, how much of them can be used
and for which beneficiary (should there be more than one).Character or public trusts are for charity purposes, although this type of trust can also be used for non-charitable purposes with the beneficiary being an institution or organisation that cannot be identified as an individual.We can help If you’'re interested in finding out more about using direct
debits to pay into a trust account, then get in touch with our financial experts. Find out how GoCardless can help you with ad hoc payments or recurring payments. Trust accounts can be beneficial for a variety of scenarios—whether you're a professional looking to manage assets on behalf of clients or a family member looking to reduce inheritance
tax.One of the most important steps is to select a trust bank account that's tailored to your needs. Whether you're on the hunt for easy access to funds or high-interest on savings, low fees or quality customer service, this guide is for you. We've hand picked the best services for trust accounts to help you find the perfect solution for your trust's needs.3
Best Banks for Trust AccountsBest trust accounts at a glanceBest for Finding Tailored Trust Account Services - Compare Wealth ManagersBest Trust Account Offered by a High Street Bank - Metro BankBest Trust Account for Customer Service - Cater Allenl. Compare Wealth Managers - Best for Finding Tailored Trust Account ServicesWhile
Compare Wealth Managers doesn’t offer trust accounts itself, it can connect you with professionals and companies that do.If you want to set up a trust to leave something to your loved ones without leaving them an unexpected tax bill, then this is something that Compare Wealth Managers can help you with. One of the company’s specialties is
providing assistance in tax and inheritance planning.Other areas of expertise include retirement planning, investment management, private banking, wealth management, and independent financial advice. If you decide you want professional help, Compare Wealth Managers will make recommendations tailored to your specific needs.And the best
part? The service is completely free!ProsEasy online processImpartial recommendationsFree to useAccessible for all experience levelsConsServices are provided by third partiesThe recommended services may cost more than high-street bank accountsThe company works with a limited pool of professionals9.5Visitcomparewealthmanagers.com?2.
Metro Bank - Best Trust Account Offered by a High Street BankIf you want the familiar and accessible services of a high street bank, then Metro Bank is pretty much your only option. Whether you're an individual trustee or a firm, you'll be able to talk to Metro Bank's dedicated team of trust specialists 24/7 for expert advice.The trust account comes
with free transactions and provides 0.2% AER interest paid monthly. There's also no monthly fee if the account balance is above £25,000. You'll have access to online banking, as well as a cheque book.You can apply for a Metro Bank trust account in store by providing a certified copy of the trust deed and identity verification for everyone associated
with the account. There's a one-off account opening fee of £150.ProsTransactions are freeYou can bank online or by phone 24/7You can earn interest at a rate of £0.20%Expert advice is available from 'The Trust Centre'Cons£5 monthly fee for balances below £25,000You must pay a fee of £150 to open an account.No debit card or lending
facility.8.8Visitmetrobankonline.co.uk3. Cater Allen - Best Trust Account for Customer ServicePart of the Santander group, Cater Allen has been delivering private banking services for over 200 years. It offers trust accounts tailored to different needs. The Reserve Account for Trusts is a current account that provides instant access and up to 30 debit
transactions a month. Alternatively, you can earn interest on your trust's funds with a Fixed Term Deposit Account or Business Notice 35 Account.Whichever account you opt for, you'll benefit from Cater Allen's extensive experience of managing trust accounts. You can reach out to their dedicated support team for a professional and friendly service.
There's also an Internet Banking service where you can monitor all your accounts and manage payments.Cater Allen provides a top-level, exclusive service, so naturally one of its drawbacks is that it's less accessible than other options. To be eligible for a trust account, you'll need to already have another account with Cater Allen, or be introduced by a
professional adviser who's registered with Cater Allen. Your application could be declined without explanation, especially if you don't provide enough information.ProsVariety of accounts for trusts.Over 200 years of experience.No monthly fees.Monitor all accounts through Internet Banking.ConsYou'll need to be introduced by a professional adviser if
you don't have a Cater Allen account already.You won't be eligible if you receive deposits from outside the UK.Fixed-term savings accounts for trusts have a minimum deposit of £85,000.8.5VisitHow Do We Rate & Review Banks?We consider a variety of criteria that are important to users when we select and review the best banks to ensure we show
you the most appropriate services. Here are some of the things we look at:Regulation: We have considered banks that are regulated by appropriate authorities such as the FCA as well as PRA, and with funds covered under the Financial Services Compensation Scheme.Product offering: We strive to review a variety of products to ensure there is
something for everyone. We therefore covered both current accounts and savings accounts for trusts, as well as more tailored services.Interest rate: We looked at how much interest banks pay on trust accounts and selected competitive options.Account perks and features: We looked for extra features that will make your banking experience more
pleasant, such as online banking and cheque books.How Does a Trust Bank Account Work in The UK?A trust account is a type of bank account designed to hold assets or funds on behalf of a trustee. There are several steps to consider when opening a trust bank account in the UK which are listed below:A trust is created by an individual called a
Settlor. This Settlor transfers the funds or assets into the trust and then specifies the terms and conditions of the trust, the beneficiaries, and the trustees.Once you have established the trust, the trustee opens a bank account in the name of the trust. The trustee needs to provide relevant identification documents and trust deeds to open the
account.The trust bank account requires the trustee or beneficiaries to be authorized signatories. These individuals have the power to sign cheques, make withdrawals and carry out transactions on behalf of the trust.Trustees have to keep accurate records of all the transactions which are related to the trust bank account.Trust bank accounts have tax
implications in the UK. Trustees have to comply with the regulations and report their income, gains, and any tax liability to the HMRC.The funds in the trust bank account must be transferred to the beneficiary according to the term stated in the trust deed.What Is a Trust?A trust is a legal financial arrangement where one person known as a Settlor
transfers funds or assets to another person called the trustee. The trust is established through a legal document which is called the trust deed or trust agreement.A trust provides a flexible and versatile legal structure for managing and protecting funds and assets, ensuring their proper distribution according to the Settlor wishes.The cost of opening a
trust varies, depending on several factors that include the complexity of the trust and the professional fees involved. You will have to pay legal fees to an experienced lawyer who will draft the trust deeds and provide legal advice throughout the process.There is a wide range of assets that can be held in a trust in the UK. You can hold cash in various
currencies, residential homes, commercial buildings, and any other real estate can also be held in a trust. Moreover, a trust can also hold a wide range of investment options such as stocks, bonds, mutual funds, dividend stocks, and some other securities.The eligibility criteria and requirements for opening a trust vary. Here are some general
requirements.The Settlor must have legal capacity, must be of sound mind, and at least 18 years old.The Settlor must also select one or more trustees to manage the trust. The trustees must be willing and able to fulfil their fiduciary duties and responsibilities.The Settlor must make sure the purpose and objectives of the trust are clearly defined as
well as the terms and conditions.There must be certainty of intention, subject matter, and objects to establish a valid trust.A trust must comply with the rules. You may consult with a trust specialist to ensure that all legal and regulatory requirements are met.Why Open a Trust?Different people have different reasons they want to open a trust. These
reasons may be affected by their circumstances and objectives. One of the reasons for opening a trust can be estate planning.A trust will allow the individual to control the distribution of assets after their death; thereby ensuring that their wishes are carried out and also potentially minimising estate tax and probate fees. A trust will also provide for a
smooth transfer of assets to its beneficiaries and help to protect family wealth across generations.Do I Need Trust?Several factors must be taken into account when considering a trust. These factors include the amount to be left in the trust and the potential tax implications. It is also essential to note that trust rules can be complex; therefore, it is very
important to seek guidance from a qualified financial advisor before coming to any decision.The nature and size of the assets you intend to transfer into a trust are important factors to consider. Substantial assets such as significant investments, valuable property, or a business may need a trust for efficient management and protection.Trusts are
subject to complex legal and regulatory frameworks. Working with a financial advisor who specializes in trusts will help you to navigate the complexities and ensure compliance with the applicable laws and regulations.Trustee ResponsibilitiesA Trustee has significant responsibilities and fiduciary roles to fulfil. It is the trustees' role to manage and
administer the trust assets for the beneficiaries in accordance with the term of the trust deed.When we say a trustee has a fiduciary duty, what we mean is that the trustee must act in the best interest of the beneficiaries and manage the trust with impartiality. This role requires that the trustee prioritises the interest of the beneficiaries above their
own.Furthermore, a trustee is responsible for the day-to-day running of the trust, maintaining accurate records, managing assets, and ensuring compliance with legal and regulatory requirements.Types of TrustsThere different types of trust which include:Bare TrustsAlso known as simple or nominee trusts. This is a common type of trust arrangement
in the UK. The legal ownership of assets is held by a trustee on behalf of the beneficiary in the bare trust.The trustee, in this case, has no discretionary power or control over the assets and is obligated to act solely according to the beneficiary's instruction. In a bare trust, the trustee is a nominal or bare legal owner, while the beneficiary has the right
to all of the trust's capital and income at any time if they're over 18 (or 16 in Scotland).Interest In Possession (IIP) TrustsThis is a type of trust where the beneficiary has a right to receive income that is generated by the trust asset but not the ownership of those assets. The beneficiary in this type of trust is also known as the life tenant; he or she has a
fixed entitlement to receive income during a specified time or for a lifetime.Discretionary TrustsThis is a trust arrangement where the trustee uses his or her discretion to distribute the trust assets among a group of beneficiaries. The trustee determines when and how to distribute the trust or whether to reinvest. The trustee has significant control
over what to do with the trust. It is important to abide by jurisdictional provisions when setting up a trust.What Are Trust Accounts?A trust account is a bank account that can be used to manage funds held in trust. One or more trustees will need to authorise any transactions associated with the trust account.Why Open a Trust Bank Account?A bank
can hold funds in trust in a specialised bank account. This can simplify things such as making and receiving payments with the trust. Funds held in a trust bank account will also typically be insured up to £85,000 by the Financial Services Compensation Scheme.Banks may offer different types of trust accounts to meet different needs, such as current
accounts for easy access or fixed-term savings accounts for generating interest on locked-up funds.Also, trustees are responsible for reporting and paying tax on behalf of the trust, which will likely be easier with a trust bank account. A trust bank account helps the trust ensure transparency and effective asset management.How to Open a Trust
AccountStep 1Choose a bank or financial institution that is reputable and offers a trust account that meets the needs of your trust.Step 2Make sure you have your documents ready including trust deed, identification documents, beneficiary information, tax identification number, or other documents that your bank or financial institution requires.Step
3Schedule an appointment with your chosen bank to open a trust account. Complete the application and give accurate information.Step 4Talk to a professional for advice and let him or her review all the documents and agreements to ensure everything is correct.Step 5Deposit the trust's funds into your trust account and review the account terms and
conditions carefully.This is dependent on your financial circumstances, family demands, and ambitions. Trusts are helpful for planning what happens after you die; they help you plan for the "what ifs" that may happen in your lifetime like an ailment or disability. You also have control over how your assets are transferred. FAQsCan I set up a trust to
avoid inheritance tax?A trust may be a good strategy to reduce inheritance tax. Your circumstances may determine whether you need to pay inheritance tax. You can consult with Compare Wealth Managers for advice on inheritance and tax planning.Should I put my bank accounts in a trust?This is something you might want to consider doing if you
want to take care of a beneficiary. If the trust is appropriately managed, it could yield interest and is a good investment for your beneficiary.Should you put a car in a trust?You may put your car in a trust, but you should take into consideration the cost of doing so. A car is not likely to yield income, and you may have to pay fees to take care of it. When
should you put your house in a trust?Putting your house into a trust can ensure that it goes to your family after you die. Once your house goes into a trust, you no longer own it, so it might not be used to cover care costs or counted towards your Inheritance Tax bill (this isn't guaranteed, however).Putting your house into a trust could protect it from
creditors and legal action. A trust will provide more privacy than a will and mean avoiding probate after your death. You can pay into your account by electronic payment from your Nominated Account. If we cannot electronically verify that funds have been sent from an account in your name, they will be returned. Electronic payments We have made
paying in simple - just send a payment to the account number and sort code provided, and use your name for the payee. The reference can be anything you choose, such as your name or Secure Trust Bank. BACS transfers will reach your Secure Trust Bank account within three working days from the transaction date Faster Payments should be in your
account within 24 hours Your current account provider will be able to check the details you provide using the Confirmation of Payee service to ensure your funds are going to the correct account Eligibility You can apply to open a Trust Bank Account if you are aged 18 or over. Your trust must be established here in the UK and most of the assets must
also be in the UK. At least 50% of all key account parties associated with the trust (trustees, settlors and beneficiaries) must be resident in the UK. Exceptions apply to certain countries. Please seek further guidance if you have KAPs located internationally outside of the US and EU. To get an active account, we need a completed application form and
a certified copy of the establishing trust document. If the Trust requires registration with HMRC’s Trust Registration Service (TRS) you will also need to provide a Confirmation of Registration Document or a valid reason for registration exemption. Finally, we need to verify the identity of key individuals related to the Trust. Account Opening
Requirements Trustees - there are a couple of options available to open your trust bank account: The easiest option is to email us all the completed documentation from the list below and we can review it and have the account opened for you. This option requires one of the trustees to be responsible for collating all the necessary forms and
documents, emailing them to our trust department in a single pack and then corresponding on any points of clarification. Using this option will also require all your documents (e.g. trust deed) to be professionally certified. This can be done free of charge at any Metro Bank store. Alternatively, you can request this service from your professional
advisor. Alternatively, you can pop into a Metro Bank store with all your fellow trustees. The store team can assist with your trust account application by completing the necessary identification steps with the trustees, taking a copy of the trust deed and TRS statement if your trust is registered. They will also provide you with an account application
form. Please note, our store colleagues are not trust specialists and will not be able to give you specific advice on your trust or how to complete the application form. For all those attending store, please bring along ID and proof of address documentation. Do you have a Metro Bank store nearby? If you are unsure, this link will help you locate your
closest one. - Store Finder | Metro Bank. You may need to book an appointment. You can do this by emailing the store on the contact details provided on our website. All completed application packs must contain the following forms and documents: A completed Trust Account Opening form, signed by ALL trustees A certified copy of your Trust
Deed/Will Any further relevant documentation such as deeds of amendment or a death certificate (all certified as true copies) Confirmation of registration on HMRC’s Trust Registration Service, or a valid exemption reason - for all registered trusts, please provide a Confirmation of Registration document. It can be downloaded from the TRS portal
using the credentials that were created when the trust was registered. Please note, all individuals declared to TRS must also be input onto the account application form. This includes trustees, settlors and named beneficiaries. A signed Individual ID&V form, 1 for each trustee We need to complete identity checks on all other key account parties
related to the trust - trustees, settlors and named beneficiaries. To do this, their details must be added to the relevant section on the application form. We then undergo electronic (EID&V) checks to confirm their identity. Please note, if these checks are unsuccessful, we may contact you to request paper ID or proof of address documents. If there is a
class of beneficiaries rather than named individuals, the details of the class must be input into the relevant section of the application form. Beneficiaries should only be recorded as part of a class if they cannot all reasonably be identified individually by the trustees. If all the members of the class can be identified individually, they should instead be
recorded as individual named beneficiaries both with TRS and on the application form. Once all forms and supporting documents are completed, please email to trustaccountopening@metrobank.plc.uk. We will review the application and respond within 10 working days. If anything is missing or unclear, we will ask you to confirm the missing
information by email. Once everything is complete, we will open the account and provide you with a welcome pack containing your account information and instructions about how to register for online and telephony banking. Professional Advisors - you have the option to complete the above steps with your clients (the trustees) and then submit the
completed application directly to us on their behalf. We can then liaise directly with the trustees once the account is open and provide them with necessary account information and instructions on how to use the account. We will of course keep you informed on the progress of the account throughout the process. Fees Metro Bank will charge a one-off
account opening fee of £150. The fee is automatically deducted from the account, once funded. There’s also a monthly fee of £5 per month for balances below £25,000. If your balance remains continuously above £25,000 this fee is waived. Operating your Trust Account At Metro Bank, you have a number of options available for transacting and making
payments from your Trust Account: If registered, you can request payments up to a daily limit of £21,000 via our Online Banking platform. Please note, payments can only be made if the account signing rule is ‘one to sign’. For accounts requiring two or more to sign, you can view account information but not release funds. Register for Online
Banking. Contact our UK-based contact centre at 0345 0808 500. For accounts needing multiple signatories to release funds, a call back to other signatories may be required for authorisation. Visit any Metro Bank store to request payments or withdraw cash by speaking with our cashier colleagues. They can process requests based on your signing
rules. If the account requires two to sign to release funds, both signatories must be present. Complete an outward payment authority form to request a payment, signed according to your account’s signing rules. Email the form directly to trust.enquiries@metrobank.plc.uk. We may conduct call backs to verify payment requests. All trust accounts
include a cheque book facility for payments to third parties. You can request a cheque book during account opening or at any time afterwards. All cheques must be signed in accordance with your trust account’s signing rules. Is there an up to date list of UK Banks, Building Societies or Investment Organisations that offer accounts (preferably interest
bearing) for Will Trusts? One with email addresses would be extremely helpful. Thanks. My question is “why do the trustees need a “trustee account”?” If A and B (a) own assets and (b) are trustees, then why can they not deal with those assets qua trustees but otherwise as ordinary investors? cf the position with partnerships. When opening a bank
account, under the Anti-Money Laundering Regulations, etc. a bank is required to verify the identity of the account holder(s) and the source of the funds. When opening a personal account, the application includes a warranty that the monies are the account holder’s personal property. If the accountholders are trustees and fail to declare that fact,
when it becomes aware of the true circumstances I understand the bank has the right (perhaps even an obligation) to freeze the account and, maybe, close it. This could have significant consequences not only for the trustees, but also for the beneficiaries if they are relying upon the receipt of funds from the trust. I do not believe the question has been
tested before the courts, but if the beneficiaries/trust suffers loss due to the freezing/closure of the bank account in these circumstances, I suggest the trustees could be personally liable to compensate the beneficiaries/restore the trust. Paul Saunders FCIB TEP Independent Trust Consultant Providing support and advice to fellow professionals 4 Likes
I ran a query on ChatGPT to list Bnks/Building Societies that offered cheque and deposit accounts for Trusts and this was the response... Establishing trust fund accounts in the UK involves selecting institutions that offer either cheque (current) accounts, deposit accounts, or both, with the option to lock in the principal for a specified term, such as 30
months. Below is a list of UK banks and building societies that provide such services, along with their contact information, interest rates, and associated costs: 1. Cater Allen Private Bank Contact Information: Reserve Account for Trusts (Cheque Account): Interest Rate: Not specified; subject to change based on balance and market conditions.
Features: Provides instant access with up to 30 debit transactions per month. Costs: Details not specified; advisable to contact the bank directly for comprehensive information. Fixed Term Deposit Account for Trusts: Interest Rate: Varies based on term length and prevailing market conditions. Term Lengths: Typically range from 1 to 5 years; a 30-
month term may be negotiable upon request. Minimum Deposit: £50,000. Withdrawals: Not permitted during the fixed term. Costs: Details not specified; advisable to contact the bank directly for comprehensive information. 2. Bath Building Society Contact Information: Trust Account (Deposit Account): Interest Rate: 0.80% AER for balances between
£1 and £250,000; 0.00% for balances above £250,000. Minimum Deposit: £1. Withdrawals: Permitted up to two times per calendar month without penalty after an initial six-month period. Costs: No specified fees; however, terms and conditions apply. Note: Bath Building Society does not explicitly offer a 30-month fixed-term account. However, their
Trust Account provides flexibility with interest earnings and withdrawal options. 3. Mansfield Building Society Contact Information: Email: savings@mansfieldbs.co.uk Phone: 01623 676350 Address: Regent House, Regent Street, Mansfield, Nottinghamshire, NG18 1SS SIPP Trust Cash Deposit Account - Pension 180 (Deposit Account): Interest Rate:
4.00% AER/Gross. Minimum Deposit: £25,000. Withdrawals: Subject to 180 days’ written notice; payments made by cheque or electronic transfer to the designated SIPP bank account only. Costs: No specified fees; however, terms and conditions apply. Note: Mansfield Building Society offers fixed-term accounts with specified terms. While a 30-month
term is not explicitly mentioned, discussing specific requirements with them may provide tailored solutions. 4. Metro Bank Contact Information: Trust Fixed Term Savings Account (Deposit Account): Interest Rate: Fixed for the term of the deposit; specific rates vary based on term length and market conditions. Term Lengths: Typically range from 1 to
5 years; a 30-month term may be negotiable upon request. Minimum Deposit: £10,000. Withdrawals: Not permitted during the fixed term. Costs: No specified fees; however, terms and conditions apply. Note: Opening a Trust Fixed Term Savings Account requires an existing Metro Bank Trust Account for interest payments. 5. Harpenden Building
Society Contact Information: Trust Accounts (Deposit Account): Interest Rate: Not specified; subject to change following Bank of England base rate adjustments. Minimum Deposit: Not specified. Withdrawals: Terms not specified; likely subject to account-specific conditions. Costs: No specified fees; however, terms and conditions apply. Note:
Harpenden Building Society offers various trust accounts. While a 30-month fixed term is not explicitly mentioned, discussing specific requirements with them may provide tailored solutions. Important Considerations: Interest Rates: The interest rates provided are subject to change and may vary based on the account balance and prevailing market
conditions. Fees and Charges: Specific fees and charges associated with these accounts are not detailed in the 2 Likes Cater Allen only do it through an intermediary. Despite Dysons’ comments, I would have said that the main contenders are Cater Allen and Metro. A few thoughts which might be helpful: Cater Allen As I understand it, Cater Allen’s
parent Santander are considering quitting the UK market. Subject to that, the bank’s fixed term deposit rates are reasonable. Cater Allen’s trust current accounts are the best where one has mandatory co-signatories (because one can still authorise transactions online with this bank). The account opening forms are particularly involved. Metro Bank
Deposit rates are currently poor and the bank’s recent financial difficulties are well known. The application forms are far easier to complete than Cater Allen’s. Mandatory co-signature accounts are difficult to administer - the simplest/most efficient means to arrange electronic transactions being a completed payment instruction form with call-back
verification from the signatories. Subject to all that, if a trust has significant sums to deposit, a combination of a current account with either Metro or Cater Allen teamed with a trust account with the Flagstone deposit platform is probably the way to go. Hi Paul, Thank you very much for the info. I looked into flagstone and the minimum deposit for a
trust is £1m. The Trust I have to manage is much more modest at £120k but is made more complex as the only beneficiary is my niece who is a US citizen living in California. The Trust will be disbanded in March 2028 and Ii am trying to find an account that will give her a reasonable rate of interest. Needless to say I am way out of my depth but am
trying to preserve as much of theher inheritance for her as is possible! With £120k to deposit, i’d have thought that Cater Allen would be the ticket (for as long as their deposits are guranteed by Santander that is) - their fixed term deposit rates are curently 3.85% for 12 months or 3.65% for 24 months - minimum deposit into either is £25k. The
Dudley Building Society offers an instant access trust acount paying 3.4%. The account opening process is very straightforward. Hi Hugh, Thanks for the response. Is this suitable for Will Trusts? I could only find reference to Child Trusts. Stephen I don’t know the answer to your question but suggest you contact Dudley directly. In my research of
interest bearing accounts for trusts, Dudley’s offering was the best. Their service is very good. The account is a postal only and was fairly easy to set up. Good luck Stephen The account we opened with the Dudley was in the name of a Discretionary Trust. I manage two family will trusts and they have bank-like trust accounts. One uses Skipton BS (min
balance now I think £5K) and the other Bucks BS (min balance was £1K). Interest rates not wonderful, but useful places for ready access cash. Neither offer online access. Note that investment management companies like Hargreaves Lansdown also offer trust accounts for both investments and cash holdings, and offer various cash term deposits, and
do support online management. Thank you David. I will investigate. Hugh, Thanks for the info. Why open a trust solution with us? Versatile accounts tailored to your needs. From locking funds away, to short notice periods, we're here to help. Years of experience with accounts for trusts. You can speak to our dedicated support team. The glossary sets
out a number of standardised terms related to Trusts, and their meaning, used by us and other banks. These terms will assist you in understanding what is asked of you when filling out an application form to open a Trust bank account with Cater Allen. Read more Our Frequently asked questions outline the most common questions in relation to a
Trust bank account with Cater Allen. Read more What you should know before agreeing to take on the role of a trustee. Read more The FSCS is there to protect your money. Protecting people, companies, and small local authorities. Find out more You must acknowledge you've received the information sheet and exclusions list. We need this to process
your application. Download it here. Download pdf



